
(v) The rules regulations, instructions, manuals and records held by it or 
under its control or used by its employees for discharging its functions. 

MSRDC is a company under the Companies Act. Hence, it follows the well 
laid down procedures and practices of the Companies Acts in its functioning 
like holding meetings of its Board of Directors, preparation and submission of 
profit and loss accounts, Balance sheet etc. It has a Memorandum and 
Articles of Association. 

MSRDC is also a Government owned company and consequently it is subject 
to audit by Comptroller of Auditor General under section 619 (3) (b) & (4) of 
Companies Act. 

For its day to day working MSRDC works within the framework of decisions 
made by its Board from time to time. 

There are various operative circulars issued from time to time for guidance of 
its employees in day-to-day work. 
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